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®PUOI pacckazan o paboTte no co3gaHU OGnaronpuATHOM
perynsatopHoun cpeabl Ha Poccunckom BeHYypHOM dhopyme

®oHA MHGPaCTPYKTYPHbIX M o6pasoBaTtenbHbix nporpamm Mpynnsl POCHAHO BbicTynvn
naptHepom npowegwero 11 anpena 2019 roga B KasaHu Poccuinckoro BeH4ypHOro
dopymMa — KpynHENWeENn MexayHapogHOM nnowagku ana obcyxaeHus npobnem
WHBECTUPOBaHUSA B MHHOBAUMOHHbIE OoTpacnu. B ero paboTte npuHanu yvactne Gonee
ThiCAYM CnuKepoB M3 Poccum n Tpex fecaTtkoB 3apybexHbix cTpaH. Cpean HUX —
Mpe3sngeHT TaTtapctaHa Pyctam MuHHuMxaHoB, [eHeparnbHbI aupektop Poccuickon
BeHYypHOn komnaHum AnekcaHgp [loBanko, [Oupektop Mo cTpaTerndeckomy
nnaHuposaHmio un passututo OO0 «PeHoBa-XonguHr Pyc» Oner ®omuyes,
leHepanbHbIM gupekTop Skolkovo Ventures Bacunun bBenoB, co-ocHoBaTenb WU
ynpaBnsawwWmnin naptHep BeH4dypHoro c¢oHaa Almaz Capital Partners AnekcaHap
Fanuukun.

B obpaweHumn k ydqactHukam dopyma lNpeacepatens NpasneHns YK «kPOCHAHO» u
doHaa NHMPaCTPYKTYpHLIX M obpasoBaTtensHbix nporpamm (POIMM) AHaTtonun Yybanc
OTMEeTUST, YTO «(POPMUPOBAHME WU pPas3BUTUE IKOHOMMKM WMHHOBAUMMW — 3ajada, BO
MHOroMm onpegenstwouwias nosioxeHne Poccum Ha reononuTuyeckon kapTte. B cBoto
oyepenpb, NMAEPCTBO B chepe MHHOBALMIA CErofHS BO MHOIOM OnpeaensieTcsi ypoBHEM
pas3BUTMSA HALUMOHANbHOM CUCTEMBI MPSAMbIX M BEHYYPHbIX UHBECTULMIAY . 10 ero criosam,
3a MUHYBLUEE AecATUNeTne Hemasno cAenaHo AN CTaHOBIIEHUSI POCCUMCKOW private
equity and venture capital (PE&VC) uHaycTpumn, B YaCTHOCTU «(PaKTUYECKN C Hynsa
ccbopmupoBaHa HopMaTUBHO-NpaBoBasi 6a3a oTpacnuny.

YcTpaHeHne aaMUHUCTPaTMBHbIX OapbepoB W 3aKoHOAATESNbHbIX  OrpaHUYEeHUNn,
NPEensTCTBYIOLWMNX CO30aHUI0 U Pa3BUTUIO BbICOKOTEXHOMNOMMYECKMX BU3HeCoB, ABNSEeTCH
OOHWUM M3  KIKOYEBbIX HanpaBneHun paboTtbl dPoHaa MHDPACTPYKTYPHbIX U
obpasoBartenbHbix nporpamm [pynnsl POCHAHO. B wactHocTn, doHAO ydacTByeT B
pasBMTUM MEeXaHM3MOB (PMHAHCOBOM MOAAEPKKM MHHOBALMOHHBIX MPOEKTOB Ha BCEX
cTagusx ux peanusauuu, BKIYasi CTUMYNMPOBaHWE WUCMOMb30BaHUS C 3TOW Lenbio
WHCTPYMEHTOB BUPXKEBOro pblHKA, @ Takke NpUBNEYEHUst KONNEKTUBHbIX NHBECTULINIA B
BbICOKOTEXHOMOMMYHbIE KOMMaHWUW, pacckas3an Ha dopyme AMpeKTop AenapTaMeHTa
HOPMaTUBHO-NPABOBON MOAAEPXKKM WHHOBALMOHHOrO pa3sutns doHaa BukTop
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Paro3uH, npuHsBLNIA yyacTe B paboTe cekumn «AnbTepHaTUBHbIE UHCTPYMEHTbLI ANs
bMHaAHCUPOBAHUS TEXHOMOMMYECKUX KOMMaHUIAY.

C aTton yenbio PoHAOM COBMECTHO C MHBECTULIMOHHbLIM COOOLLLEECTBOM MOArOTOBIEHbI U
HanpaeneHbl B MuHUCTEPCTBO MHAHCOB Poccuu npeanioxeHusi, nos3sonsioLwme
YCTPaHUTb OUCKPUMUHALIMIO MPU HANOroobrIoXKeHUM MHBECTULMOHHBIX TOBapuLecTB. Vx
NPUHATUE 0BecneyvnT KpaTHbIA MO3UTUBHLIM apdekT ana passutus cektopa PE&VC,
CHU3UT aAMWHUCTPATMBHbIE pacxodbl. B COBOKYMHOCTM 3TO He TONbko obecnednt
npvBReKkaTenbHOCTb MHBECTTOBAPULLECTB, HO U YBENUYMT HaNorosyto 6a3y no Hanory Ha
NpuUBLINL U NO MHLIM Hanoram n céopam.

®oHa coBmecTHO ¢ AO «PBK» mMHMUMMpOBaN BHECEHWE YTOYHSAIOLWMX M3MEHEHUN B
depepanbHbin 3akoH «O 3akynkax ToBapoB, paboT, ycnyr oTAenbHbIMA BuaamMu
topuanyecknx nuu» Ne223-O3, HanpaBneHHbIX Ha W3bATUE U3-NOL €ro AencTBus
CTPYKTYP, CO34aHHbIX Ha OCHOBaHWUK [loroBopa MHBECTULIMOHHOIO ToBapuwectaa (ONT).
OTO MO3BOMUT akTMBM3NPOBaATb PaboTy rocygapCTBEHHbLIX MHCTUTYTOB pasBUTUSA NO
npuBrAevYeHnto Ha ocHoBaHun [UT 4acTHbIX MHBECTMLUUMA B MHHOBALMOHHbLIE CeKTopa.
CooTBeTCTBYIOLWNIA 3aKOHONPOEKT ["ocaymMa nNpuHAna B nepBoM YteHun B okTsidpe 2018
roga.

MpencraButenn doHaa yvacTeyoT B paboyen rpynne npu CoBeTe BEHYYPHOrO pbIHKA,
3aHMMalLWenca co3gaHneM YCrioBurM Ans nNpuBedYeHns B MHHOBALMOHHbIE CeKTopa
(8 TOM uncne ¢ wucnonb3oBaHvem LOWT) cpeactB HerocygapCTBEHHbLIX MEHCUMOHHBIX
¢OHAO0B, UrpaloLLMX Camyo 3aMETHYIO pOSib Cpean NCTOYHUKOB MHBECTULMI B CTpaHax C
passuton nHayctpuen PE&VC dpoHaos.

Llenb cHATUS N30bLITOYHBIX PEryNATOPHbIX GapbepoB N NPMBEAEHMA B COOTBETCTBUE C
MEeXAyHapOAHbIMW CTaHO4apTaMu npecrneayrT nonpaBku, NOArOTOBMEHHbIE K 3aKOHY
«O X03ANCTBEHHbIX napTHEPCTBaX». N3yyatoTcs MeXaHM3Mbl NOBbILLEHNS
NpMBReKaTenbHOCTU BUPXKEBLIX MHCTPYMEHTOB M CTUMYINMPOBAHUS BbIXxoga Ha Gupxy
pacTyLWmMX MHHOBALMOHHbIX koMnaHui. B ®onge obpalialoT BHUMaHue, Y4To BbIXO4 Ha
Ny6nMYHBIA PLIHOK CONPOBOXAAETCA MOBbLILEHMEM OTKPbITOCTW, COBEPLUEHCTBOBAHMEM
KOprnopaTUBHOIO ynpaeneHus, 4To 0OblMHO cnocobcTByeT ©Oonee AMHaAMUYHOMY
Pa3BUTUIO MOSOAbLIX KOMMAHWINA.

®POHO uHpacmpyKkmypHbIX U obpa3zoeamesibHbiX npo2pamMm co3daH 8 2010 eody e
coomeemcmeuu ¢ ®edeparibHbiM 3akoHoM Ne 211-®3 «O peopeaHusayuu Poccutickol
Kopriopayuu HaHomexHonoaul». Llenbio OesmenbHocmu ®oHOa sensemcs passumue
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UHHOBAUUOHHOU UHthpacmpyKkmypbl 8 cghepe HaHOMeXHOsI02ul, 6K/oYas peanu3ayuro yxe
Hadambix POCHAHO obpasosameribHbIX U UHGbpacmpyKmypHbIX rpozpamm.

Bbicwum konneauarsnbHbIM op2aHoM yripaeneHuss ®oHOa sienssemcs HabntodamernbHbil cogem.
CoenacHo ycmasy ®oHOa, K KOMremeHuyuu cosema, 8 4acmHoCcmu, OMHOCSMCSl 80rpPOChl
onpederieHUs1 npuopumemsHbix HarnpaeneHul desmesnbHocmu @oHda, e2o0 cmpameauu U
brodxema. [lNpedcedamenem [IpasneHuss ®oHOa, sensowWe20Cs KoseauarbHbIM Op2aHoM
ynpaeneHusi, siensemcsi [Npedcedamens [lpasneHus OO0 «YK «POCHAHO» Awamonut
Yyb6alic, ceHeparbHbiM dupekmopom PoHOa — AHOpel CeuHapeHKo.
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